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Preface 

The electricity sector is undergoing a profound transformation. As the world grapples with the 

challenges of climate change, energy security, and economic development, the way we generate, 

transmit, and consume electricity is being reshaped. At the heart of this transformation are 

electricity power markets, complex systems that enable the buying and selling of electricity 

across vast distances and among diverse stakeholders. 

This book aims to provide a comprehensive guide to the economics, politics, and technologies 

that underpin electricity power markets. From the fundamentals of supply and demand to the 

intricacies of market design and regulation, we explore the key concepts, theories, and practices 

that are shaping the future of electricity systems. 

Through a combination of theoretical insights, practical examples, and case studies, this book 

offers a nuanced understanding of the opportunities and challenges facing electricity power 

markets today. Whether you're a policymaker, industry professional, or simply a curious 

observer, our goal is to equip you with the knowledge and perspectives needed to navigate the 

rapidly evolving landscape of electricity markets and to contribute to the development of more 

sustainable, efficient, and equitable electricity systems." 
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